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A captivating lecture on the 'Central Budget 2023' was organized at the Arts and Commerce 

College, enlightening students about the intricacies of the budgetary process. The Programme 

was skillfully arranged by Professor Prabodhini. 

During the lecture, Professor Ajinkya Patil shed light on the significance of income tax 

payment as a national duty. He emphasized that the budget provides answers to how the 

income tax we contribute is utilized by the government. Prof. Patil highlighted the need for 

careful financial planning to enhance essential services for the vast population of 1.4 billion 

people. Currently, the country generates approximately 133 trillion rupees through tax 

revenue, while its expenditure exceeds 45 trillion rupees. This necessitates stricter planning 

and allocation of resources. Prof. Patil stressed that India's economy heavily relies on tax 

income, but the number of taxpayers is relatively low compared to the total population. 

Encouraging every citizen to honestly declare their income, he emphasized that the country 

can progress further. Furthermore, Prof. Patil mentioned that the new budget provides some 

relief for income taxpayers. 

 

Dr Bhausaheb Game, the Principal of the college, highlighted the reciprocal nature of income 

tax payment, as the facilities and services received by citizens are a direct result of the taxes 

they contribute to the government. The Programme commenced with an introduction by Dr 

Ravindra Thackeray, while Prof. Pandharinath Disgaj efficiently coordinated the event. Prof. 

Bapu Shelar expressed gratitude for the successful organization of the Programme. 

 

This enlightening lecture aimed to provide students with a comprehensive understanding of 

the central budget and its implications on the nation's development. 
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